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STATEMENT OF CONDITION

ASSETS

Cash and cash equivalents 22,024,756
Mortgage-backed securities 250,980,505
Other investment securities 31,806,580
Loans receivable, net 1,024,419,256
Accrued interest receivable, net 6,232,247
Stock in Federal Home Loan Bank, at cost 28,415,800
Property and equipment, net 12,512,441
Mortgage servicing rights, net 39,264,891
Other real estate owned 3,075,412
Other assets 5,179,333
TOTAL ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:

Deposits 721,191,925
Other borrowed money 599,676,564
Advance payments by borrowers

for taxes and insurance 2,378,715
Accrued interest payable 3,968,267

Accrued accounts payable and other

accrued liabilities 9,269,766
1,336,485,237

TOTAL LIABILITIES

Stockholder’s equity, substantially restricted:

Common stock 127,000
Contributed capital 472,154
Additional paid-in capital 1,030,000
Net unrealized gain/(loss) on securities
available for sale (56,221)
Retained earnings 85,853,051
TOTAL STOCKHOLDER'S EQUITY 87,425,984
TOTAL LIABILITIES &
STOCKHOLDER'S EQUITY 1,423,911,221
MEMORANDUM
Core  Risk-based
Regulatory capital 87,482 93,210
Minimum capital required 56,961 70,179
Regulatory capital excess 30,521 23,031
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